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SOLICITATION OF PROXIES
 

This management information circular (the “Information Circular”) is being furnished by HSBC Global 
Asset Management (Canada) Limited (the “Manager”), in its capacity as manager of the HSBC BRIC 
Equity Fund (the “Fund”), for use at the special meeting of unitholders of the Fund (the “Meeting”) to be 
held on November 9, 2022 at 12:30 p.m. (Vancouver time) for the purposes set forth below. The Meeting 
will be held virtually. Unitholders will not be able to attend in person but can attend the Meeting via a live 
webcast at virtualshareholdermeeting.com/HSBC2022. 

Unitholders and any duly appointed proxyholders will have an opportunity to participate in and
vote at the Meeting virtually, just as they would at a physical meeting. It is the unitholder’s
responsibility to ensure internet connectivity for the duration of the Meeting. Unitholders should
join 15 minutes before the start time to allow ample time to check into the virtual Meeting and to 
complete the related procedures before the Meeting commences. Unitholders may submit
questions live through the webcast’s “Ask a Question” function. Even if you currently plan to
participate virtually in the Meeting, you should consider voting your units of the Fund in advance 
so that your vote will be counted in the event you experience any technical difficulties. 

This solicitation of proxies is made by or on behalf of the Manager, as manager of the Fund. 

The Manager will bear the costs of soliciting proxies. Proxies may be solicited by mail and the directors, 
officers, employees or agents of the Manager may solicit proxies personally, by telephone or by facsimile 
transmission. The costs of the Meeting will be borne by the Manager. 

The Manager has engaged Broadridge Investor Communications Corporation (“Broadridge”) as its proxy 
agent to receive and tabulate proxies. Before the day of the meeting and up to the proxy voting deadline, 
unitholders can vote via the internet by visiting proxyvote.com or by telephone at 1-800-474-7493 
(English) or 1-800-474-7501 (French), and entering the 16-digit control number located on the form of 
proxy. Alternatively, completed proxies may be sent in the postage-paid reply envelope provided. 

Notice and Access 

All investment funds managed by the Manager, including the Fund, are permitted to provide unitholders 
with a notice-and-access document and follow the notice-and-access procedures set forth in National 
Instrument 81-106 Investment Fund Continuous Disclosure (“Notice and Access”) to reduce the amount 
of printed materials to be distributed for the Meeting. Notice and Access allows reporting issuers to post 
a management information circular and such other materials as may be permitted under securities laws 
(the “Meeting Materials”) on SEDAR and on a non-SEDAR website (such as the Manager’s designated 
website) instead of having to mail such materials to unitholders. 

The Manager has opted to use Notice and Access for the Meeting and will send unitholders of the Fund 
a Notice and Access document together with a form of proxy or a voting instruction form (the “Notice 
Package”). Unitholders are still entitled to request delivery of paper copies of the Meeting Materials at 
no expense. The Manager has engaged Broadridge to send the Notice Package on its behalf to 
unitholders. 

PURPOSE OF THE MEETING 

The Meeting will be held for the following purposes: 
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i.	 to consider and, if advisable, adopt a resolution to approve the change in investment objective 
of the Fund (the “Investment Objective Change”); and 

ii.	 to transact such other business as may come before the Meeting. 

The text of the resolution is set out in Schedule “A” to this Information Circular. 

DETAILS OF THE PROPOSED INVESTMENT OBJECTIVE CHANGE 

Reasons for and Benefits of the Investment Objective Change 

The Manager is proposing the Investment Objective Change in response to uncertainty surrounding the 
Fund’s ability to invest in Russia resulting from ongoing sanctions, governmental restrictions and market 
liquidity issues. The Fund’s current investment objective and strategy is to invest in Brazil, Russia, India 
and China and the above limitations means the Fund cannot purchase or sell Russian securities making 
it difficult for the Fund to maintain exposure to Russia at this time.  In addition, the high degree of 
uncertainty of how long the sanctions and governmental restrictions will be in place impacts the Fund’s 
ability to meet its investment objectives in the long term. 

The Manager believes that the Investment Objective Change will be beneficial to unitholders as the 
proposed change will allow the Fund and its unitholders to benefit from a broader, more diversified 
emerging markets strategy while maintaining exposure to Brazil, India and China at weights that are more 
representative of their market capitalization weight in emerging market indices. Currently, Brazil, India 
and China, make up approximately 50% of emerging markets in aggregate, as represented by the MSCI 
Emerging Markets Index. Provided unitholder approval is obtained, it is expected that the Investment 
Objective Change will become effective after the close of business on or about December 2, 2022. 

The Fund currently holds a small number of Russian securities which will remain in the Fund following 
the Investment Objective Change as they cannot be traded. These securities have experienced a 
significant decline in value, and in the best interests of unitholders the Fund was closed to all purchases 
by both current and new investors, including purchases made through pre-authorized purchase 
programs, effective September 2, 2022. The decision to close the Fund to new purchases seeks to 
preserve the rights of existing unitholders to any recovery in value of the Russian assets held by the 
Fund. The recovery in the value of the Russian assets, if any, is uncertain and cannot be guaranteed. 
To benefit from a possible recovery of the value of the Russian assets, existing unitholders of the Fund 
must continue to be invested in the Fund at the time of the recovery.  Existing unitholders that redeem 
their units of the Fund prior to a potential recovery of value of the Russian assets give up their rights to 
any future recovery. The Fund will continue to be closed for new purchases indefinitely and this closure 
is not affected by this proposal. 

The Manager seeks the approval of unitholders of the Fund to consider and, if deemed advisable, to 
authorize the Investment Objective Change. The full text of the resolution to be considered at the Meeting 
is set out in Schedule “A” to this Information Circular. 

If unitholders approve the Investment Objective Change, the investment objective of the Fund will change 
as follows: 
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Current Investment Objective 

The fundamental investment objective of this 
Fund is to provide long-term capital growth by 
investing primarily in equities and equity-related 
securities of companies in selected emerging 
market countries. We may only change the 
Fund’s fundamental investment objective with 
the approval of a majority of the votes cast at a 
meeting of the investors of the Fund held to 
consider the change. 

Proposed Investment Objective  

The fundamental investment objective of this 
Fund is to provide long-term capital growth by 
investing primarily in equities of companies of all 
sizes in emerging markets around the world, 
either directly or indirectly. We may only change 
the Fund’s fundamental investment objective 
with the approval of a majority of the votes cast 
at a meeting of the investors of the Fund held to 
consider the change. 

If the Investment Objective Change is approved at the Meeting, the Fund will also change its name, 
investment strategies and benchmark to reflect the proposed investment objective, as summarized in the 
table below.  The risk rating of the Fund will not change and will remain rated as medium to high risk: 

Current Proposed 

Name HSBC BRIC Equity Fund HSBC Emerging Markets Fund II 

Investment 
Strategies  

The Fund will  invest  primarily  in equity  
securities issued by  large companies
that are domiciled in, based in, or carry  
out the larger part of their business
activities in Brazil, Russia, India and/or  
China (including Hong Kong SAR)
(“BRIC”). The portfolio may also
include securities in appropriate
smaller  companies  and equity-related 
securities including, but not limited to, 
warrants and participation notes.  

The Fund’s investment advisor  seeks
to add value thr ough stock  selection by  
selecting quality  companies that offer
an attractive combination of profitability  
and  valuation. The Fund’s investment
advisor may tactically allocate between 
the BRIC countries and over- or under-
allocate  between countries  as
considered appropriate.  

A  portion of the Fund’s holdings  may be 
in the form  of cash or  cash equivalents.  

The Fund may invest up to 100% of its  
assets in foreign securities.  

The Fund will i nvest  primarily  in equity  
and equity-related securities of publicly
traded companies whose main
operations are located in the emerging
markets  and economies of the world.
This includes securities of companies
domiciled or listed on stock exchanges
in developed countries, but which have
a significant business  or investment
link with an emerging country. For this
purpose, the Fund will  generally  only
invest  in  companies  domiciled or  listed
in developed markets where those
companies  are owned or controlled by
emerging market entities, or  where a
significant portion of  the earnings,
production facilities, turnover, assets or
investments of such companies are
based in or  derived from emerging
market countries. The Fund may  obtain
this exposure by investing directly in
such securities, or  indirectly  by
investing in units  of the HSBC
Emerging Markets Fund.  

When investing in equity securities
directly, the Fund is managed using a
“bottom-up”  stock selection approach
with a focus on company
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Current Proposed 

The Fund may use derivatives 
consistent with its investment 
objectives and as permitted by the 
Canadian securities regulatory 
authorities. The Fund may use 
derivatives such as options, futures, 
covered calls, forward contracts and 
other similar instruments for hedging 
and non-hedging purposes. The Fund 
may use these instruments to provide 
exposure to securities, indices or 
currencies without investing in them 
directly. Derivatives may be used to 
manage the risks to which the 
investment portfolio is exposed. The 
Fund may also use derivatives as 
described in the introduction to this part 
of the Simplified Prospectus in the 
section called “Derivatives 
transactions”. 

As a temporary defensive tactic, the 
Fund may maintain a portion of its 
assets in Canadian and U.S. short-term 
fixed income securities during periods 
of high market volatility, in order to 
provide capital protection while 
awaiting more favourable market 
conditions. 

The Fund may invest, directly or 
indirectly through the use of 
derivatives, a significant portion or 
even all of its net assets in units of other 
mutual funds or exchange-traded 
funds, including funds managed by us 
or other members of the HSBC Group. 
The Fund’s investment advisor will only 
invest in units of other funds where 
such investment is compatible with the 
investment objectives and strategies of 
the Fund. These investments will be 
selected on the same basis as other 
investments of the Fund. As at the date 
of this Simplified Prospectus, there is 
no immediate intention of investing a 
significant portion of the Fund’s net 
assets in other funds. However, the 

fundamentals. Many top-down factors 
including investment megatrends, 
politics, the fiscal picture, inflation and 
monetary policy are considered and 
may influence portfolio construction 
and risk control. 

A portion of the Fund’s holdings may be 
in the form of cash or cash equivalents. 

The Fund may invest up to 100% of its 
assets in foreign securities. 

The Fund may use derivatives 
consistent with its investment 
objectives and as permitted by the 
Canadian securities regulatory 
authorities. The Fund may use 
derivatives such as options, futures, 
covered calls, forward contracts and 
other similar instruments for hedging 
and non-hedging purposes. The Fund 
may use these instruments to provide 
exposure to securities, indices or 
currencies without investing in them 
directly. Derivatives may be used to 
manage the risks to which the 
investment portfolio is exposed. The 
Fund may also use derivatives as 
described in the introduction to this part 
of the Simplified Prospectus in the 
section called “Derivatives 
transactions”. 

As a temporary defensive tactic, the 
Fund may maintain a portion of its 
assets in Canadian and U.S. short-term 
fixed income securities during periods 
of high market volatility, in order to 
provide capital protection while 
awaiting more favourable market 
conditions. 

The Fund may invest, directly or 
indirectly through the use of 
derivatives, a significant portion or 
even all of its net assets in units of other 
mutual funds or exchange-traded 
funds, including funds managed by us 
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Current Proposed 

Fund’s investment advisor may do so in 
the future. 

The Fund may enter into securities 
lending transactions, repurchase 
transactions and reverse repurchase 
transactions, as permitted by the 
Canadian securities regulatory 
authorities, to earn additional income 
for the Fund. For more information on 
how the Fund engages in these types 
of transactions, see the section in the 
introduction to this part of the Simplified 
Prospectus called “Securities lending 
transactions, repurchase transactions 
and reverse repurchase transactions”. 

The Fund’s investment strategy may 
involve the Fund’s investment advisor 
actively and frequently buying and 
selling the Fund’s underlying 
investments. As a result, the Fund may 
have a high portfolio turnover rate. The 
higher a Fund’s portfolio turnover rate 
in a year, the greater the trading costs 
payable by the Fund and, assuming the 
Fund is realizing capital gains from its 
sale of securities, the greater the 
chance of an investor receiving taxable 
capital gains in that year from the Fund. 
A high portfolio turnover rate should not 
be taken as a reflection of the Fund’s 
performance. 

We may change the Fund’s investment 
strategies at our discretion, at any time. 

or other members of the HSBC Group. 
The Fund’s  investment advisor  will o nly  
invest in units of other funds where
such investment is compatible with the 
investment objectives and strategies of 
the Fund. These investments will be
selected on the same basis as other
investments  of the Fund. As  at the date 
of this Simplified Prospectus, there is
no immediate intention of investing  a
significant portion of the Fund’s  net
assets in other funds. However, the
Fund’s investment advisor may do so in  
the future.  

The Fund may enter  into securities
lending transactions, repurchase
transactions and reverse repurchase
transactions, as permitted by the
Canadian securities regulatory
authorities, to earn additional income
for the Fund. For more information on 
how the Fund engages in these types  
of transactions, see the  section in the
introduction to this  part of the Simplified 
Prospectus  called “Securities lending
transactions, repurchase transactions
and reverse repurchase transactions”.  

The Fund’s investment strategy may
involve  the Fund’s  investment advisor
actively  and frequently  buying and
selling the Fund’s  underlying
investments. As a result, the Fund may  
have a high portfolio turnover rate. The  
higher a Fund’s portfolio turnover rate 
in a year, the greater  the trading costs  
payable by  the Fund and, assuming the  
Fund is realizing capital gains from  its  
sale of securities, the greater the
chance of an investor  receiving taxable  
capital ga ins  in that year  from  the Fund. 
A  high portfolio turnover  rate should not 
be taken as  a reflection  of the Fund’s 
performance.  

We may  change the Fund’s  investment  
strategies  at  our  discretion, at any  time.  
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Current Proposed 

Benchmark 25% MSCI Brazil Net Index (C$), 
25% MSCI Russia Net Index (C$), 
25% MSCI India Net Index (C$) and 
25% MSCI China TR Net Index (C$) 

MSCI Emerging Markets  Net  Index  
(C$)  

Tax Implications of Investment Objective Change 

The Investment Objective Change will not cause unitholders to have a disposition of their units of the 
Fund and, accordingly, will not result in a taxable event. However, if the Investment Objective Change is 
approved, the Fund may dispose of portfolio securities and acquire new securities to reflect the change 
in investment objective. Such dispositions may result in a realization of capital gains within the Fund.  
Unitholders who continue to hold units of the Fund at the end of the year may receive a distribution of the 
realized capital gains. If units of the Fund are held in a Registered Plan, such distributions will not be 
taxable under the Income Tax Act. Amounts designated as taxable capital gains and distributed to 
unitholders who are not exempt from Canadian federal income tax will be subject to the general rules 
relating to the taxation of capital gains, which are described in the Fund’s Simplified Prospectus. 

Independent Review Committee Recommendation 

National Instrument 81-107 Independent Review Committee for Investment Fund (“NI 81-107”) requires 
the Manager to bring “a conflict of interest matter” as described in NI 81-107 to the Independent Review 
Committee (the “IRC”) of the Fund for its review and recommendation, or, in certain circumstances, 
approval of the matter.  Further information about the composition and duties of the IRC is contained in 
the most recent Simplified Prospectus of the Fund. The IRC has reviewed the potential conflict of interest 
matters related to the Investment Objective Change and has provided a positive recommendation having 
determined that the Investment Objective Change, if implemented, achieves a fair and reasonable result 
for the Fund.  

Approval of the Investment Objective Change 

The Investment Objective Change for the Fund will not be effective unless approved by a majority of the 
votes cast at the Meeting. Each unitholder of the Fund is entitled to one vote for each whole unit held in 
the Fund. Unitholders of record at the close of business on September 20, 2022 (the “Record Date”) will 
be entitled to vote at the Meeting, except to the extent that a transferee of units after that date complies 
with the procedures described under “Record Date and Quorum”, in order to qualify to vote the transferred 
units. If the Investment Objective Change is not approved, the Manager may consider other strategic 
options for the Fund including possibly terminating the Fund. 

Despite obtaining unitholder approval for the Investment Objective Change, the Manager may, in 
its discretion, decide not to proceed with, or delay (until no later than April 30, 2023), the
Investment Objective Change for any reason if it considers such course to be in the best interests 
of the Fund or its unitholders. 

Recommendation 

The Manager recommends that unitholders of the Fund vote in favour of (FOR) the resolution in
respect of the Investment Objective Change at the Meeting. 
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OTHER BUSINESS
 

The Manager knows of no other business to be presented at the Meeting. If any additional matters should 
be properly presented, it is intended that the proxy will be voted in accordance with the judgment of the 
persons named in the proxy. 

APPOINTMENT AND REVOCATION OF PROXIES  

The persons named in the proxy are representatives of the Manager.  You have the right to appoint a 
person to represent you  at the Meeting other  than the persons  named on your  Form  of Proxy. You are  
encouraged to appoint such other  person (other than the named proxyholders)  online at proxyvote.com  
as this will reduce the risk of any mail disruptions in the current  environment and will allow you to share  
the Appointee Information you have created with any other  person you have appointed to represent you  
at the meeting more easily. If you do not designate the Appointee Information when completing your  form  
of proxy or if you do not provide the exact Appointee Identification Number and Appointee Name to any  
other person (other  than the named proxyholders) who has been appointed to access and vote at the 
meeting on your behalf, that other person will not be able to access the meeting and vote on your behalf.  
You must provide your appointee the exact name and eight-character appointee identification number to  
access  the meeting. Appointees  can only  be validated at  the meeting using the  exact name and eight-
character appointee identification number you enter. If you do not create an eight-character appointee  
identification number, your appointee will not be able to access the virtual  meeting.  

In order to be valid and acted upon at a Meeting or any adjournment thereof, a properly completed form 
of proxy must be received by Broadridge, in accordance with the instructions provided in the form of proxy 
and specified below at least 24 hours prior to commencement of the Meeting or, if the Meeting is 
adjourned, at least 24 hours (excluding Saturdays, Sundays and holidays) prior to any adjourned 
Meeting. 

Proxies may be revoked at any time prior to their use by a unitholder indicating in writing their  wish to 
revoke the proxy, or by  completing and signing another form of proxy form  or revoting at proxyvote.com. 
A written revocation, or substitute form of proxy form, must be signed  by the unitholder, or a properly  
authorized attorney or officer, and must reach Broadridge at Data Processing Centre, P.O. Box 3700 
STN  Industrial P ark, Markham, ON, L3R  9Z9 at least 24  hours  prior  to commencement of the Meeting 
or, if the Meeting is adjourned, at least 24  hours (excluding Saturdays,  Sundays and holidays) prior to  
any adjourned Meeting.  

REGISTERED AND BENEFICIAL UNITHOLDERS 

Only registered unitholders of the Fund (i.e., unitholders whose units are held in their own name) or the 
persons they appoint as their proxies, are permitted to vote at the Meeting (virtually). If you are a 
registered unitholder of the Fund and are unable to attend the Meeting virtually, please complete and 
deliver a form of proxy to Broadridge following the instructions included in the form of proxy and specified 
below. 

Applicable securities regulations require intermediaries (i.e., a broker, dealer, bank, trust company or 
other intermediary, collectively “intermediaries”) to seek voting instructions in advance of the meeting
from beneficial unitholders (i.e., unitholders whose units are held in the name of their intermediary, 
collectively “beneficial unitholders”). In most cases, intermediaries have delegated to Broadridge the 
responsibility for obtaining instructions from beneficial unitholders. The form of proxy supplied to 
beneficial unitholders by Broadridge in order to seek these voting instructions is identical to that provided 
to a registered unitholder. Beneficial unitholders must submit their proxy in advance of the Meeting by 
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completing and delivering a form of proxy to Broadridge following the instructions included in the form of 
proxy. Beneficial unitholders should also follow additional directions provided by their intermediary, if any. 

If you are a beneficial unitholder and wish to vote in person (virtually) at the Meeting or have someone 
attend the Meeting (virtually) and vote on your behalf, you must contact your intermediary and follow the 
instructions that you receive from your intermediary. Attending the Meeting (virtually) will not permit 
beneficial unitholders to vote in person (virtually) at the Meeting unless you have contacted your 
intermediary, appointed yourself as proxyholder and followed the other instructions of the intermediary. 

ADVANCE VOTING 

Unitholders may vote in advance of the Meeting before the proxy voting deadline by using one of the 
following methods: 

 internet, by visiting proxyvote.com; or 

 telephone at 1-800-474-7493 (English) or 1-800-474-7501 (French); or 

 mail, by completing, dating, signing and returning the form of proxy in the postage-paid reply envelope 
provided 

If you are voting by internet or by telephone, you will need your 16-digit control number located on the 
form of proxy. 

VOTING OF PROXIES 

Units represented by properly executed proxies in favour of the persons designated by the Manager will 
be voted at the Meeting in accordance with the instructions contained therein and, in the absence of such 
instructions, WILL BE VOTED IN FAVOUR OF (FOR) the matters referred to in the proxy. 

The proxy confers discretionary authority upon the persons named therein with respect to amendments 
or variations to the matters identified in the Notice Package and with respect to other matters which may 
properly come before the Meeting in respect of which the proxy is granted or any adjournments of such 
Meeting. As of the date hereof, the Manager knows of no such amendments, variations or other matters 
to come before the Meeting. 

RECORD DATE AND QUORUM 

The Manager has fixed the close of business on the Record Date for the purpose of determining which 
unitholders of the Fund are entitled to receive notice of, and vote at, the Meeting. Holders of units of the 
Fund on the Record Date will be entitled to vote at the Meeting, except to the extent that a transferee of 
units after the Record Date complies with the required procedures in order to qualify to vote the 
transferred units. If your units were transferred to you from another unitholder after the Record Date (this 
would only occur in unusual circumstances, such as the death of a unitholder), you should contact your 
dealer to determine the documentation necessary to transfer the units on your dealer’s records. 

The quorum for the Meeting is any two unitholders of the Fund attending the Meeting (including virtually) 
or represented by proxy. If within one-half hour from the time appointed for a Meeting a quorum is not 
present, then the Meeting shall stand adjourned without notice to the same day in the next week (unless 
such day is not a business day, in which case it shall stand adjourned to the next following business day 
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after such day) on the same time and place (including virtually). At such adjourned meeting, the 
unitholders of the Fund present in person (virtually) or by proxy shall constitute a quorum. 

VOTING UNITS AND PRINCIPAL HOLDERS THEREOF 

The Fund is structured as a trust existing under the laws of British Columbia, which is divided into 
separate series of which an unlimited number of units of the Fund may be issued. Each whole unit of any 
series is entitled to one vote for all matters brought before unitholders. The Fund is divided into multiple 
series of units as follows: Investor Series, Premium Series, D Series, Manager Series, and Institutional 
Series. As at the Record Date, 1,500,837.100 units of the Fund were issued and outstanding, as set out 
below: 

Number of Securities
 
Issued and
 

Outstanding
 

HSBC  BRIC Equity Fund
Investor Series ....................................................................................... 1,091,899.234
 
Premium Series ...................................................................................... 115,211.137
 
D Series .................................................................................................. 241,216.592
 
Manager Series ...................................................................................... 2,203.379
 
Institutional Series ................................................................................... 50,306.758
 

To the knowledge of the directors and senior officers of the Manager, as of the close of business on the 
Record Date, no person or company beneficially owned, directly or indirectly, or exercised control or 
direction over, more than 10% of the voting rights attached to the units of any series of the Fund. 

As at the close of business on the Record Date, the Fund is not held by another mutual fund managed 
by the Manager and none of the directors and senior officers of the Manager owned any units of the 
Fund. 

MANAGEMENT OF THE FUND 

The Manager is responsible for the administration of the Fund pursuant to the terms of the Master 
Declaration of Trust for the HSBC Mutual Funds dated December 17, 2001, as amended from time to 
time. 

The Fund pays a management fee to the Manager in consideration of the management and investment 
advisory services provided to the Fund by the Manager. During the financial year ended December 31, 
2021 and the period from January 1, 2022 to August 31, 2022, the aggregate management fees (inclusive 
of applicable sales tax) paid to the Manager by the Fund were as follows: 

Management Fees Paid During  
Year Ended December 31, 2021  

Management Fees Paid During

Period Ended August 31, 2022
 

$618,612 $291,133  
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The names and municipalities of residence of the directors and senior officers of the Manager, and their 
positions, are as follows: 

Name and Municipality of Residence  

MARC CEVEY 
Oakville, ON, Canada 

BRIAN BEALLE 
North Vancouver, BC, Canada 

KIM HALLWOOD 
North Vancouver, BC, Canada 

JAMES HUGGAN 
Vancouver, BC, Canada 

SCOTT LAMPARD 
Toronto, ON, Canada 

SHIKHAR MEHRA 
Burlington, ON, Canada 

TIMOTHY PALMER 
Essex, United Kingdom 

MATTEO PARDI 
Paris, France 

LINDI PORTER 
North Vancouver, BC, Canada 

LINDA SEYMOUR 
Mississauga, ON, Canada 

LORENZO TOMEI 
Woodbridge, ON, Canada 

Position and Office 

Director, Chief Executive Officer and Ultimate Designated 
Person 

Chief  Operating Officer  

Director 

Chief  Investment  Officer  

Director 

Chief  Financial  Officer  

Director 

Director  

Chief Compliance Officer 

Director  and Chair  

Director 

None of the above individuals was indebted to or had any transaction arrangement with the Fund during 
the last fiscal year of the Fund. 

ADDITIONAL INFORMATION 

Additional i nformation regarding the Fund is  contained in  the fund facts  document, simplified prospectus,  
interim and annual management reports of fund performance and annual audited and interim unaudited  
financial statements for the HSBC  Mutual Funds.  You may obtain a copy of the fund facts  document and  
the simplified prospectus  for  the  HSBC  Mutual Funds , and all am endments  thereto, and their  most recent  
interim and annual financial  statements and management reports of fund performance by contacting  the  
Manager  at 885 West Georgia Street, 3rd Floor, Vancouver, BC, V6C 3E8, by  calling  the Manager  toll-
free at 1-888-390-3333, by sending an e-mail to asset.management@hsbc.ca, or  by accessing the  
website of the System  for Electronic Document Analysis  and Retrieval  (SEDAR)   at sedar.com. An  
electronic  version of this  Information Circular is  available on the Manager’s designated  website at 
assetmanagement.hsbc.ca  and on the SEDAR website at sedar.com.  
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The contents of this Information Circular and its distribution to unitholders have been approved by the 
Manager of the Fund. 

DATED at Vancouver, British Columbia this 23rd  day of September 2022.  

HSBC Global Asset Management (Canada)
Limited, as manager, trustee and promoter of the 
Fund 

Marc Cevey 
Chief Executive Officer 
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SCHEDULE A
 

RESOLUTION TO CHANGE THE INVESTMENT OBJECTIVE OF
 
HSBC BRIC EQUITY FUND
 

WHEREAS the unitholders of HSBC BRIC Equity Fund (the “Fund”) wish to pass a resolution approving 
a change in the investment objective of the Fund; 

BE IT RESOLVED THAT: 

1.	 the change in the investment objective of the Fund, as described in the Management Information 
Circular dated September 23, 2022 (the “Information Circular”), be and the same is hereby 
authorized and approved; 

2.	 HSBC Global Asset Management (Canada) Limited, as the manager of the Fund (the “Manager”), 
be and is hereby authorized to change the investment objective of the Fund substantially to the 
following: 

“The fundamental investment objective of this Fund is to provide long-term
capital growth by investing primarily in equities of companies of all sizes
in emerging markets around the world, either directly or indirectly. We may 
only change the Fund’s fundamental investment objective with the approval of a 
majority of the votes cast at a meeting of the investors of the Fund held to 
consider the change.” 

3.	 all amendments to any agreements to which the Fund is a party that are required to give effect to 
the matter approved in this resolution be and are hereby authorized and approved; 

4.	 any one officer or director of the Manager be and is hereby authorized and directed, on behalf of 
the Fund, to execute and deliver all such documents and do all such other acts and things as may 
be necessary or desirable for the implementation of this resolution; 

5.	 the Manager be and is hereby authorized not to proceed with this resolution for any reason 
whatsoever in its sole and absolute discretion, without further approval of the unitholders of the 
Fund, at any time prior to the implementation of the changes described above if it is considered 
to be in the best interests of the Fund or its unitholders not to proceed; and 

6.	 the Manager be and is hereby authorized to delay the implementation of the Investment Objective 
Change until no later than April 30, 2023 for any reason whatsoever in its sole and absolute 
discretion, without further approval of the unitholders of the Fund at any time prior to the 
implementation of the changes described above if it is considered to be in the best interests of 
the Fund or its unitholders not to proceed. 
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